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Macro Comparison

Area in km2 | Population Han CN % Corruption?

» 41/100

331,210 J
0.86%** 37/100

85/100

890 **** 76/100

1Ease of Doing Business Index 2020 Ranking; 2Corruption Perceptions Index 2019 Score (Transparency International)

*CIA Factbook: "Han Chinese 91.6%" out of a reported population of 1,433,783,686 billion (Dec. 2019 est.).

/ DEZAN SH'RA & -\SSO('—\TES **""Population and Employment". General Statistics Office Of Vietham. 13 November 2010. 4
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https://www.cia.gov/library/publications/the-world-factbook/geos/ch.html
https://www.imf.org/external/pubs/ft/weo/2019/02/weodata/weorept.aspx?pr.x=80&pr.y=11&sy=2020&ey=2024&scsm=1&ssd=1&sort=country&ds=.&br=1&c=512%2C668%2C914%2C672%2C612%2C946%2C614%2C137%2C311%2C546%2C213%2C674%2C911%2C676%2C314%2C548%2C193%2C556%2C122%2C678%2C912%2C181%2C313%2C867%2C419%2C682%2C513%2C684%2C316%2C273%2C913%2C868%2C124%2C921%2C339%2C948%2C638%2C943%2C514%2C686%2C218%2C688%2C963%2C518%2C616%2C728%2C223%2C836%2C516%2C558%2C918%2C138%2C748%2C196%2C618%2C278%2C624%2C692%2C522%2C694%2C622%2C962%2C156%2C142%2C626%2C449%2C628%2C564%2C228%2C565%2C924%2C283%2C233%2C853%2C632%2C288%2C636%2C293%2C634%2C566%2C238%2C964%2C662%2C182%2C960%2C359%2C423%2C453%2C935%2C968%2C128%2C922%2C611%2C714%2C321%2C862%2C243%2C135%2C248%2C716%2C469%2C456%2C253%2C722%2C642%2C942%2C643%2C718%2C939%2C724%2C734%2C576%2C644%2C936%2C819%2C961%2C172%2C813%2C132%2C726%2C646%2C199%2C648%2C733%2C915%2C184%2C134%2C524%2C652%2C361%2C174%2C362%2C328%2C364%2C258%2C732%2C656%2C366%2C654%2C144%2C336%2C146%2C263%2C463%2C268%2C528%2C532%2C923%2C944%2C738%2C176%2C578%2C534%2C537%2C536%2C742%2C429%2C866%2C433%2C369%2C178%2C744%2C436%2C186%2C136%2C925%2C343%2C869%2C158%2C746%2C439%2C926%2C916%2C466%2C664%2C112%2C826%2C111%2C542%2C298%2C967%2C927%2C443%2C846%2C917%2C299%2C544%2C582%2C941%2C474%2C446%2C754%2C666%2C698&s=PPPPC&grp=0&a=
http://www.gso.gov.vn/default_en.aspx?tabid=476&idmid=4&ItemID=9815
https://www.imf.org/external/pubs/ft/weo/2020/01/weodata/weorept.aspx?pr.x=49&pr.y=8&sy=2019&ey=2019&scsm=1&ssd=1&sort=country&ds=.&br=1&c=512%2C668%2C914%2C672%2C612%2C946%2C614%2C137%2C311%2C546%2C213%2C674%2C911%2C676%2C314%2C548%2C193%2C556%2C122%2C678%2C912%2C181%2C313%2C867%2C419%2C682%2C513%2C684%2C316%2C273%2C913%2C868%2C124%2C921%2C339%2C948%2C638%2C943%2C514%2C686%2C218%2C688%2C963%2C518%2C616%2C728%2C223%2C836%2C516%2C558%2C918%2C138%2C748%2C196%2C618%2C278%2C624%2C692%2C522%2C694%2C622%2C962%2C156%2C142%2C626%2C449%2C628%2C564%2C228%2C565%2C924%2C283%2C233%2C853%2C632%2C288%2C636%2C293%2C634%2C566%2C238%2C964%2C662%2C182%2C960%2C359%2C423%2C453%2C935%2C968%2C128%2C922%2C611%2C714%2C321%2C862%2C243%2C135%2C248%2C716%2C469%2C456%2C253%2C722%2C642%2C942%2C643%2C718%2C939%2C724%2C734%2C576%2C644%2C936%2C819%2C961%2C172%2C813%2C132%2C726%2C646%2C199%2C648%2C733%2C915%2C184%2C134%2C524%2C652%2C361%2C174%2C362%2C328%2C364%2C258%2C732%2C656%2C366%2C654%2C144%2C336%2C146%2C263%2C463%2C268%2C528%2C532%2C923%2C944%2C738%2C176%2C578%2C534%2C537%2C536%2C742%2C429%2C866%2C433%2C369%2C178%2C744%2C436%2C186%2C136%2C925%2C343%2C869%2C158%2C746%2C439%2C926%2C916%2C466%2C664%2C112%2C826%2C111%2C542%2C298%2C967%2C927%2C443%2C846%2C917%2C299%2C544%2C582%2C941%2C474%2C446%2C754%2C666%2C698&s=NGDP_RPCH&grp=0&a=
https://www.singstat.gov.sg/-/media/files/publications/population/population2018.pdf
https://www.bycensus2016.gov.hk/en/bc-pob.html

GDP Statistics 2019 China vs. Vietham vs. Singapore vs. Hong Kong

GDP
2019*, IN BILLION USD

GDP PER CAPITA
2019**, PPP, IN USD

GDP GROWTH
2019%+

362.82 @ 105,689 @ 0.7% @

<300 300-999 21,000 <10 10-49.9 50-100 >100 <3 3-6.9 27

DEZAN SHIRA & ASS TATES *World Economic Outlook Database, October 2019". IMF.org. International Monetary Fund. 15 October 2019. Retrieved 3 September 2019. .
/ e A & ASS 0( ! * *\W orld Economic Outlook - GDP per capita”. International Monetary Fund. October 2019. Retrieved 30 March 2020. www.dezshira.com 5
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https://www.imf.org/external/pubs/ft/weo/2019/02/weodata/weorept.aspx?pr.x=57&pr.y=17&sy=2019&ey=2019&scsm=1&ssd=1&sort=country&ds=.&br=1&c=512%2C668%2C914%2C672%2C612%2C946%2C614%2C137%2C311%2C546%2C213%2C674%2C911%2C676%2C314%2C548%2C193%2C556%2C122%2C678%2C912%2C181%2C313%2C867%2C419%2C682%2C513%2C684%2C316%2C273%2C913%2C868%2C124%2C921%2C339%2C948%2C638%2C943%2C514%2C686%2C218%2C688%2C963%2C518%2C616%2C728%2C223%2C836%2C516%2C558%2C918%2C138%2C748%2C196%2C618%2C278%2C624%2C692%2C522%2C694%2C622%2C962%2C156%2C142%2C626%2C449%2C628%2C564%2C228%2C565%2C924%2C283%2C233%2C853%2C632%2C288%2C636%2C293%2C634%2C566%2C238%2C964%2C662%2C182%2C960%2C359%2C423%2C453%2C935%2C968%2C128%2C922%2C611%2C714%2C321%2C862%2C243%2C135%2C248%2C716%2C469%2C456%2C253%2C722%2C642%2C942%2C643%2C718%2C939%2C724%2C734%2C576%2C644%2C936%2C819%2C961%2C172%2C813%2C132%2C726%2C646%2C199%2C648%2C733%2C915%2C184%2C134%2C524%2C652%2C361%2C174%2C362%2C328%2C364%2C258%2C732%2C656%2C366%2C654%2C144%2C336%2C146%2C263%2C463%2C268%2C528%2C532%2C923%2C944%2C738%2C176%2C578%2C534%2C537%2C536%2C742%2C429%2C866%2C433%2C369%2C178%2C744%2C436%2C186%2C136%2C925%2C343%2C869%2C158%2C746%2C439%2C926%2C916%2C466%2C664%2C112%2C826%2C111%2C542%2C298%2C967%2C927%2C443%2C846%2C917%2C299%2C544%2C582%2C941%2C474%2C446%2C754%2C666%2C698&s=NGDPD&grp=0&a=
https://en.wikipedia.org/wiki/International_Monetary_Fund
https://www.imf.org/external/pubs/ft/weo/2019/02/weodata/weorept.aspx?pr.x=80&pr.y=11&sy=2020&ey=2024&scsm=1&ssd=1&sort=country&ds=.&br=1&c=512%2C668%2C914%2C672%2C612%2C946%2C614%2C137%2C311%2C546%2C213%2C674%2C911%2C676%2C314%2C548%2C193%2C556%2C122%2C678%2C912%2C181%2C313%2C867%2C419%2C682%2C513%2C684%2C316%2C273%2C913%2C868%2C124%2C921%2C339%2C948%2C638%2C943%2C514%2C686%2C218%2C688%2C963%2C518%2C616%2C728%2C223%2C836%2C516%2C558%2C918%2C138%2C748%2C196%2C618%2C278%2C624%2C692%2C522%2C694%2C622%2C962%2C156%2C142%2C626%2C449%2C628%2C564%2C228%2C565%2C924%2C283%2C233%2C853%2C632%2C288%2C636%2C293%2C634%2C566%2C238%2C964%2C662%2C182%2C960%2C359%2C423%2C453%2C935%2C968%2C128%2C922%2C611%2C714%2C321%2C862%2C243%2C135%2C248%2C716%2C469%2C456%2C253%2C722%2C642%2C942%2C643%2C718%2C939%2C724%2C734%2C576%2C644%2C936%2C819%2C961%2C172%2C813%2C132%2C726%2C646%2C199%2C648%2C733%2C915%2C184%2C134%2C524%2C652%2C361%2C174%2C362%2C328%2C364%2C258%2C732%2C656%2C366%2C654%2C144%2C336%2C146%2C263%2C463%2C268%2C528%2C532%2C923%2C944%2C738%2C176%2C578%2C534%2C537%2C536%2C742%2C429%2C866%2C433%2C369%2C178%2C744%2C436%2C186%2C136%2C925%2C343%2C869%2C158%2C746%2C439%2C926%2C916%2C466%2C664%2C112%2C826%2C111%2C542%2C298%2C967%2C927%2C443%2C846%2C917%2C299%2C544%2C582%2C941%2C474%2C446%2C754%2C666%2C698&s=PPPPC&grp=0&a=
https://www.imf.org/external/pubs/ft/weo/2020/01/weodata/weorept.aspx?pr.x=49&pr.y=8&sy=2019&ey=2019&scsm=1&ssd=1&sort=country&ds=.&br=1&c=512%2C668%2C914%2C672%2C612%2C946%2C614%2C137%2C311%2C546%2C213%2C674%2C911%2C676%2C314%2C548%2C193%2C556%2C122%2C678%2C912%2C181%2C313%2C867%2C419%2C682%2C513%2C684%2C316%2C273%2C913%2C868%2C124%2C921%2C339%2C948%2C638%2C943%2C514%2C686%2C218%2C688%2C963%2C518%2C616%2C728%2C223%2C836%2C516%2C558%2C918%2C138%2C748%2C196%2C618%2C278%2C624%2C692%2C522%2C694%2C622%2C962%2C156%2C142%2C626%2C449%2C628%2C564%2C228%2C565%2C924%2C283%2C233%2C853%2C632%2C288%2C636%2C293%2C634%2C566%2C238%2C964%2C662%2C182%2C960%2C359%2C423%2C453%2C935%2C968%2C128%2C922%2C611%2C714%2C321%2C862%2C243%2C135%2C248%2C716%2C469%2C456%2C253%2C722%2C642%2C942%2C643%2C718%2C939%2C724%2C734%2C576%2C644%2C936%2C819%2C961%2C172%2C813%2C132%2C726%2C646%2C199%2C648%2C733%2C915%2C184%2C134%2C524%2C652%2C361%2C174%2C362%2C328%2C364%2C258%2C732%2C656%2C366%2C654%2C144%2C336%2C146%2C263%2C463%2C268%2C528%2C532%2C923%2C944%2C738%2C176%2C578%2C534%2C537%2C536%2C742%2C429%2C866%2C433%2C369%2C178%2C744%2C436%2C186%2C136%2C925%2C343%2C869%2C158%2C746%2C439%2C926%2C916%2C466%2C664%2C112%2C826%2C111%2C542%2C298%2C967%2C927%2C443%2C846%2C917%2C299%2C544%2C582%2C941%2C474%2C446%2C754%2C666%2C698&s=NGDP_RPCH&grp=0&a=
https://en.wikipedia.org/wiki/International_Monetary_Fund

GDP Statistics 2018 China Provinces vs. Vietnam vs. Singapore vs. HK

GDP GDP PER CAPITA GDP GROWTH
IN BILLION USD PPP, IN THOUSAND USD IN %

/7 DEZAN SHIRA & ASSOCIATES
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GDP Growth 2012-20 China vs. Vietham vs. Singapore vs. Hong Kong

10%

8%

0%
-2%

-4%

-6%

/. DEZAN SHIRA & ASSOCIATES Source WorldBank .
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COVID-19 Impact as of 2"d July 2020

Infections

Deaths

Current Infections
(Infections — Recoveries)

¢

1,234

165/1M 15.7/AM
20
4/1M 0.2/2M
44,122 5,111 26
7,736/1M 906/1M 4.6/1M
® ( @ ® ® o6 © e ® O o
<10/1M 10/1M-100/1M  100/1M-1,000/1M  <1,000/1M >1AM  UIM-10/IM  10/IM-20/IM  >20/1M 0 >1/1M 1/IM-5/1M

DEZAN SHIRA & ASSOCIATES
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ARKHAND

Where to look? Geography and Infrastructure of Bay Areas
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SHAANX!

GUIZHOU HUNAN

GUANGXI

HAINAN

Vietnam,

SHANXI

JIANGSU
ANHUI
ZHEJIANG
JIANGXI
FUJIAN

GUANGDONG

Philippines

Panay

Negros

€8 Mindanao

Bohai Bay / Bohai Economic Rim

Beijing, Tianjin, Cities in Hebei, Liaoning, Shandong

Population: >230M; GDP: 1.5 (nominal)

Yangtze River Delta

Shanghai, Nanjing, Hangzhou, Suzhou, Ningbo, ...

Population: >100M; GDP: 2.2 trillion (nominal)

Pearl River Delta / Greater Bay Area

Hong Kong, Guangzhou, Shenzhen, Macao, ...
Population: ~60M; GDP: 1.5 trillion (nominal)

Red River Delta

Hanoi, Hai Phong, ...
Population: 17M

Mekong Delta

Ho Chi Minh City, Phu Quoc, ...
Population: 21M

www.dezshira.com



China vs Vietnam: The Business Perspective

Cost of Ease of Numbers of | Number of Attitudes

Company : : Tariff towards Fitch Country
starting a Doing Rater FTAs DTAs entrepreneurial Rating

business** Business signed signed risk

Incorporation*

0.4%

0
2 months /IGNI per 31t 3.38% 24 4.5/7 A+
capita )
5.9%
0
1.5 months /IGNI per 70t 2.86% 14 80 3.9/7 BB

capita e

*Based on professional experience of setting up a Trading company, including pre- and post-licensing until full operation

/ DEZAN SHIRA & ASSOCIATES **2019 World Competiveness Report

***gpplied, weighted mean, all products, excluding FTAs and trade-war related changes
Your Partner for Growth in Asia PP g P 9 9



China vs Vietnam: Soft Factors and Taxes

GDP Growth

Labor Force T/PIT Estimate in Fitch

Visa-Free Internet

Entry Freedom* 2020 Outlook

25%
3-45% (incentives 13% 3.5%** Stable
up to 15%)

20%
5-35% (incentives 10%
up to 10%)

*Freedom House Index 2019
**Global Times Forecast (Chinese State Media)
**ADB Forecast

/. DEZAN SHIRA & ASSOCIATES

Your Partner for Growth in Asia
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Is Vietnam really it?

Share of Global
Manufacturing Output*

« Favored Destination for Supply Chain Shifts during
Trade War

« EUVFTA, ASEAN, ACFTA = In Vietnam for EU, in
Vietnam for ASEAN, in Vietnam for China

* Media and interest hype but actual relocation from

China to Vietham scarce

* Bottlenecks?

7/ DEZAN SHIRA & ASSOCIATES “WorldBank, OFCD (2017) www.dezshira.com 13
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HK vs Singapore: The Business Perspective

Cost of Ease of Number of Attitudes _
starting a Doing Corporate Overseas towards Fitch Country

Company DTAS
business* Business signed risk*

Incorporation Tax Dividends entrepreneurial Rating

1.1%
/IGNI per
capita

*2019 World Competiveness Report

/ DEZAN SHIR»\ & AQSO(I\TFS www.dezshira.com 15
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HK vs Singapore: The Individual Perspective

Top 5 city in
AP for
Millenials*

Permanent
Residency

Employment
prospects

Foreign

7% on local Investor /
delivery of PTS
goods and Scheme
services (case-to-
case basis)

Quality of
Life

*ValueChampion, SCMP

/. DEZAN SHIRA & ASSOCIATES

Your Partner for Growth in Asia

Expected
GDP Change
in 2020

4%

Fitch
Outlook

Stable

www.dezshira.com
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The Struggle of Hong Kong

« Extremely High Real Estate Prices
« High Living Costs

« Brain Drain

 Political Instability

« Safety Concerns

« COVID-19 Outbreak

« Highly Specialized Economy

- b 1$=4
BERAEE
Greater Bay Area

|s the GBA integration Hong Kong’s only escape?

/ DEZAN SH'RA & -\SSO('-\TES www.dezshira.com

Your Partner for Growth in Asia




BE R AE X B R IE &K R E :
Greater Bay Area Rail Transit Network D :
_____________________________________________________________________________ /HIZ Qingyuan | §8X Shaoguan |
B 7N Guangzhou
T Y N

£8FX Zhaoqing " wom s
3
QAR og-

1EAS =i-v
Eote]
e
o - e - - o [
i i F.-

to Nanning
(S CRH RZ3e8ozonn
T
e,
i

(D
| B LUT . . B, % (€ CRH AR
Ry o oo TR SR rmsteiiln

R
ooy w.’.‘.:’.i e e e e T e A e e s o e e e el e R ey
S S pe

o) ST e
= TN

P B comer

e )/mi At

Humen/Humen North

éz%%}:i... 22 HUZ €D

4

2 a
it ot
e 3 -
AR (S CRH 5 Hingatiol
2 200km/h)
&Ry ﬁ‘l‘::&;/ﬁ&'iway" “ Scru
ManhauFu

R R R S R R Fe AR

1
1
1
i
1
S———) m ! henzhan HSR
W S 4 o L P
OEaTs i e = m g
{#LLI Foshan = = - <& : neTE A : e
o Ve ) iy i s P i’ s Vi e o i Dt ) Vi e e i & 7 I
i L2 m. !
! A8 |
to Zhanang D < R Guangzhou \
€ SR Taps cogayy fi ) - T ) a2, g:’:“ = g
| EE T — |
! |
>N 2 ! 1
5Ii7] Jiangmen « LU Zhongshan i .
Vo ~ £ SesS aietes —naT e R e e S . T e e |
E%! Legend K8 Zhuhai B )
RS Civil Airports BT, g ; g § 0. T T :

€ ZUH .
BEFREERS Intercity Rail
@ @R G

@ @ s o oz,

(@ @ mmmmss oo 130
e I AT
tReREk (140 250Kmm)

— e s eaie

1
1
1
1
1
1
1
1
1
1
1
1
1
SERRERIHEL (140 25Ckm/m)

—ra rcity Ighe speacd 10 v |
1

1

1

1

1

|

1

1

|

I

1

|

|

JEPY Macau

— e

3 ¥%#E Urban Rail

© 0 A%
O TIARAEN. e sumion
O RTUSIEN Lo Mt station metmes oms et ot
o EMRNRERREA D s

—m
— BRI
g
.~
& ) R




/ DEZAN SH'RA & -\SSO('-\TES www.dezshira.com

The Big Questions

Is Business in Asia How much can Vietnam Is Hong Kong a |s Singapore
possible without China? really take on? Place of the Past? the Shining Star?

.

More Questions? Where to invest? Where to look next? Ask our experts on the ground.

19
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Q&A

Scan this QR Code
Visit our mobile page and get the latest
updates, investor news and resources...

and feel free to contact me directly:

marco.foerster@dezshira.com

@ Dezan Shira & Associates Offices

O Dezan Shira Asian Alliance Members
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